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DOMESTIC INDICES

CLOSE POINTS % CHANGE

SENSEX 77301 308 0.40

NIFTY 23558 92 0.39

MIDCAP 46255 197 0.43

SMALL CAP 51694 494 0.96

SECTORAL INDICES

CLOSE POINTS % CHANGE

REALTY 9006 186 2.11

CD 60244 754 1.27

BANKEX 57339 475 0.83

FINANCE 11134 80 0.73

CG 73790 534 0.73

POWER 7957 56 0.71

IT 35708 202 0.57

TECK 16663 63 0.38

AUTO 58318 -20 -0.03

OIL & GAS 29587 -24 -0.08

METAL 33527 -69 -0.21

HEALTHCARE 37132 -173 -0.46

BSE 200 GAINERS/LOSERS

GAINERS % LOSERS %

DMART 6.45 MAXHEALTH -2.79

HAL 6.42 ZYDUSLIFE -2.71

MANYAVAR 4.41 HINDZINC -2.47

IDFCFIRSTB 4.37 HONAUT -2.23

BOSCHLTD 3.54 FLUOROCHEM -2.22

ADVANCE/DECLINES

BSE %

ADVANCES 2167 52

DECLINES 1836 44

UNCHANGED 147 4

INSTITUTIONAL ACTIVITY
Rs Cr 14-06-2024 18-06-2024 JUNE TOTAL

FII 2176 2569 -4201

DII 656 1556 12237
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Indian markets could open higher, in line with mostly positive
Asian markets today and higher US markets on June 18

U.S. stocks finished higher on Tuesday as the S&P 500 and the
Nasdaq Composite posted fresh records ahead of the
Juneteenth holiday on Wednesday. Nvidia Corp.'s stock surged
3.5%, with the company reaching a valuation of nearly $3.34
trillion. The AI chipmaker was the most valuable U.S. company
by market capitalization as of Tuesday afternoon, overtaking
megacap tech players Microsoft Corp. and Apple Inc. Traders
bet the potential for Federal Reserve rate cuts will keep fueling
the industry that has powered the equity market this year.

Sales at U.S. retailers barely rose in May, suggesting Americans
are feeling the weight of lingering inflation and high interest
rates. Sales edged up 0.1% last month. They had been forecast
to rise 0.2%, based on a Wall Street Journal poll of
economists. On a year-over-year basis, sales rose 2.3%. Sales in
April were also revised to show a decline of 0.2%, instead of no
change.

Japan’s exports grew at the fastest clip since late 2022 as the
weak yen boosted their value. The yen edged higher after a
four-session drop.

Fitch Ratings revised India's growth forecast for the ongoing
financial year from 7% projected in March to 7.2%. In its latest
global economic outlook report released on Tuesday, the
agency attributed this upward revision to elevated consumer
confidence boosting spending levels and a rise in investments
across sectors.

Asian equities rose Wednesday after a rise in chipmakers drove
US stocks to yet another record-breaking session on Wall
Street.

Nifty saw another day of records as it extended gains to the
fourth session on June 18. At close, Nifty was up 0.39% or 92.3
points at 23557.9. Nifty continued its gradual march upwards
and formed another doji at higher levels. It is yet to show any
reversal signal. Nifty could stay in the 23334-23690 band for
the near term.

Vodafone Group Plc to sell 9.94% stake in Indus Towers for

up to $1.1 billion

Britain's Vodafone Group Plc will sell a 9.94% stake in Indus

Towers through a bulk deal at a price range of Rs 310- Rs 341

per share, valuing the transaction between $996 million and

$1.1 billion.
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GLOBAL INDICES

CLOSE POINTS % CHANGE

DOW JONES 38835 56.76 0.15

S & P 500 5487 13.80 0.25

NASDAQ 19907 3.87 0.02

FTSE 8191 49.14 0.60

CAC 7629 57.23 0.76

DAX 18124 55.37 0.31

NIKKEI 38682 254.50 0.66

SHANGHAI 3026 -3.89 -0.13

HANG SENG 17916 -20.57 -0.11

BOVESPA 119497 360.00 0.30

EXCHANGE RATES

VALUE % CHANGE

USD/INR 83.4 0.20

EURO/USD 1.074 -0.02

USD/GBP 1.271 -0.02

USD/JPY 157.8 -0.03

COMMODITIES

VALUE % CHANGE

GOLD ($ / Oz) 2342.0 -0.21

SILVER ($ / Oz) 29.5 -0.30

CRUDE OIL FUTURES 80.7 0.04

BRENT OIL ($ / 

Barrel)
85.3 -0.08

BOND YIELD

VALUE ABS CHANGE

IND10 YEAR BOND

YIELD
6.981 -0.003

ADR

VALUE % CHANGE

DR REDDY’S LAB 70.8 -1.20

HDFC BANK 61.7 1.17

ICICI BANK 27.0 2.43

TATA MOTORS 25.1 0.00

WIPRO 5.76 3.04

VEDANTA LTD 16.50 0.00

INFOSYS 17.91 -0.17
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NHAI to offer Rs 44,000 cr worth of BOT road projects in

FY25; PPP mode may return to fast lane

The National Highways Authority of India (NHAI) plans to

offer 15 road projects valued at Rs 44,000 crore, covering

900 km, under the build-operate-transfer (BOT) mode in

FY25. This initiative aims to revive public-private-partnership

projects in highways, following amendments to the model

concession agreement earlier this year. These projects are

part of a larger plan to offer 53 projects worth over Rs 2.2

lakh crore, spanning 5,200 km, under BOT mode over the

next three to five years.

Coal India exploring lithium assets in Argentina with U.S.

company

Coal India Ltd is exploring lithium blocks in Argentina along

with a U.S. company to secure supplies of the battery

material. The efforts are part of India's membership under

the U.S.-led Minerals Security Partnership (MSP), which New

Delhi joined last year to ensure adequate supplies of

minerals to meet zero-carbon goals.

Jubilant Pharmova announced completion of US FDA audit

of contract manufacturing facility at Montreal, Canada

Jubilant Pharmova Limited announced that the United States

Food and Drug Administration (US FDA) has concluded the

audit of the Jubilant HollisterStier General Partnership

(JHSGP)’s contract manufacturing facility at Montreal,

Canada. US FDA has issued 15 observations pursuant to the

completion of audit. JHSGP will submit an action plan on the

observations. JHSGP is a subsidiary of Jubilant HollisterStier

Inc., USA, a step down subsidiary of Jubilant Pharma Limited,

Singapore, and a wholly owned subsidiary of the Company.

Ami Organics launches QIP with floor price of Rs 1,228, aims

to raise Rs 500 crore

mi Organics Ltd on Tuesday (June 18) commenced its

Qualified Institutional Placement (QIP) with a floor price set

at Rs 1,228.7 per share. Ami Organics intends to raise Rs 500

crore through this equity fundraising exercise. Last year, Ami

Organics said it had set up a greenfield manufacturing unit in

Ankleshwar, Gujarat, with an investment of around Rs 200

crore. The move is a part of the company's commitment to

bolstering its position in the advanced pharmaceutical

intermediates segment, Ami Organics said in a statement.
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Cipla EU to invest an additional EUR 3 million in Ethris

Cipla Limited announced that its wholly-owned subsidiary in United Kingdom, Cipla (EU) Limited (hereinafter together

referred as “Cipla”) will invest an additional EUR 3 million in Ethris GmbH (Ethris), a global leader in delivering mRNAs

directly to the respiratory system. This additional investment through a convertible loan will accelerate Cipla’s

participation in the mRNA space.

Cipla had earlier invested EUR 15 million in Ethris in 2022. This additional investment reaffirms Cipla’s confidence in

Ethris’s proprietary mRNA platform and its potential for patients in emerging markets. Together, Cipla and Ethris are

working towards a long-term strategic partnership to fast-track innovative mRNA-based treatments. During the

COVID19 pandemic, mRNA vaccines gained importance due to the first regulatory approvals for SARS-CoV-2. mRNA-

based medicines have a huge potential in several indications as infectious disease vaccines, therapeutic cancer vaccines,

and protein replacement therapies.

The additional investment by Cipla further validates the broad potential of platform and Ethris’ innovative approaches to

developing respiratory RNA-based medicines.

Apeejay Surrendra Park Hotels announced signing of its first hotel under THE PARK BRAND in Nainital, Uttarakhand

Apeejay Surrendra Park Hotels Limited (ASPHL) announced the signing of a new hotel under the brand name THE Park in

the foothills of Nainital, Uttarakhand. THE Park Hotels is the pioneer of luxury boutique hotels in India, which houses

some of India’s most inventive restaurants, liveliest bars and happening nightclubs. The 65 well-appointed room hotel

will be located in the periphery of the picturesque Jim Corbett National Park, India’s first national park. It will offer a mix

of rooms and tree houses designed to offer comfort while basking in the natural beauty. To open in Amgarhi in Nainital,

the hotel will include a multi-cuisine restaurant, bar, swimming pool, spa, conference room, and open-air banquets for

social and business gatherings. Jim Corbett National Park is a part of the largest Corbett Tiger Reserve, well-known for its

tiger richness.

Client Ebene, CVCIGP II likely to sell 62.53 lakh shares in Sansera Engineering

Client Ebene and CVCIGP II Employee Ebene are likely to divest up to 6.25 million shares, equivalent to an 11.66% equity

stake, in auto component manufacturer Sansera Engineering Ltd. The sale includes up to 5.03 million shares (9.38%

equity) from Client Ebene and up to 1.22 million shares (2.28% equity) from CVCIGP II Employee Ebene.

Radico Khaitan to launch Rampur Asava Indian Single Malt Whisky in India

Radico Khaitan is all set to bring Rampur Asava Indian Single Malt Whisky to India, after garnering widespread acclaim in

major markets worldwide, including the UK, USA, Europe, Dubai, as well as Global Travel Retail.

Initially starting with Uttar Pradesh this June, where Rampur Asava Indian Single Malt Whisky will be priced at Rs. 10000,

the Company will expand the launch in other prominent states such as Delhi, Chandigarh, Punjab, Uttarakhand, Haryana,

Telangana, and Goa throughout the fiscal year, including introduction in the CSD (Canteen Store Department).

Craftsman Automation launches Rs 1,200 crore QIP at Rs 4,400 per share

Automation firm Craftsman Automation Ltd on Tuesday (June 18) has initiated a Qualified Institutional Placement (QIP)

to raise Rs 1,200 crore. The QIP is being offered at a floor price of Rs 4,400 per share, reflecting a 7.7% discount to the

company's closing price. xis Capital is serving as the sole Book Running Lead Manager (BRLM) for this transaction,

sources close to the development said.
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ZF Commercial Vehicle Control Systems Block Deal: Wabco Asia likely to sell 5% stake for Rs 1,423 crore

Wabco Asia Private Ltd is likely to sell a 5% stake in German automotive systems manufacturer ZF Commercial Vehicle

Control Systems India Ltd, valued at Rs 1,423.1 crore. The shares were offered at a floor price of ₹14,980 each,

representing a 13.3% discount to the company's last closing price on the NSE. The deal was executed through a block

trade, with Citigroup Global Markets India serving as the sole banker for the transaction. Post-sale, the remaining stake

held by Wabco Asia will be subject to a lock-up period of 120 days.

Piramal Finance plans to double retail AUM to Rs 1 trillion by FY28

Piramal Finance plans to double assets under management (AUM) of its retail lending business to Rs 1 trillion by 2027-28

(FY28) from over Rs 50,000 crore now with emphasis on enhancing presence in small towns.

The company is looking to grow total AUM to Rs 1.5 trillion by FY28 and aims to make retail lending 75 per cent of its

loan book. The total AUM stands at Rs 68,845 crore, with the retail book accounting for 70 per cent as of March 31,

2024, Piramal Enterprises (PEL) said in a statement.

Important news/developments to influence markets

US retail sales tepid in May; manufacturing production surges
U.S. retail sales barely rose in May and data for the prior month was revised considerably lower, suggesting that
economic activity remained lackluster in the second quarter. The smaller-than-expected increase in retail sales reported
by the Commerce Department on Tuesday, however, likely exaggerates the slowdown in consumer spending. Part of the
decline in sales was because of lower gasoline prices, which weighed on receipts at service stations.

Production at U.S. factories increased more than expected in May, recouping all the declines in the prior two months.
Manufacturing output jumped 0.9% last month following a downwardly revised 0.4% drop in April, the Federal Reserve
said on Tuesday. Economists polled by Reuters had forecast factory output rebounding 0.3% after a previously reported
0.3% fall in April.

China's property measures give sales a boost, but only in big cities
China's latest property support measures have boosted transactions in its biggest cities, but activity in smaller localities
is struggling to get off the ground, pointing to more pain ahead for most of the country's real estate market. Small
samples of transactions data and interviews with 10 real estate agents across China show the measures had an uneven
impact throughout the country, reviving demand in mega-cities such as Beijing and Shanghai, but not in smaller places.
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Index CMP View R1 R2 S1 S2

Nifty Jun Fut 23570 Bullish 23616 23662 23517 23464

BankNifty Jun Fut 50435 Bullish 50592 50750 50133 49832

Daily Technical View on Nifty

Nifty – 60 min Timeframe chart

Nifty – Daily Timeframe chart

➢ Nifty saw another day of records as it
extended gains to the fourth session on June
18.

➢ Nifty continued it gradual march upward
towards the new all time high of 23579.

➢ Support is now shifted up at 23300 in Nifty.

➢ Nifty Smallcap index has been rising for last 9
consecutive session.

➢ Resistances for Nifty are seen at 23824 and
24125, which happens to be 123.6% and
138.2% Fibonacci retracement levels of the
entire fall which was registered from
23338(Top of 3rd June 2024) to 21281(Bottom
of 4th June 2024).

➢ Nifty private sector bank index has closed on a
strong wicket and it is expected to outperform
in the short term

➢ At present over 84% of the NSE500 stocks are
trading above 200 DMA, which indicates
strong market breadth

➢ Nifty has been forming higher tops and higher
bottoms on the hourly chart, which indicates
the bullish trend on short term time frame.
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OPEN SHORT TERM TRADING CALLS

NO.
RECO 

DT.
RECO COMPANY NAME ENTRY CMP SL TARGET UPSIDE % VALID TILL

1 18-JUN-24 BUY
NIFTY 20TH JUNE 23550 

CALL OPTION
86.6 92.2 62.0 123 33.4 2-JUL-24

2 18-JUN-24 BUY
BANK NIFTY 26TH JUNE 

50500 CALL OPTION
360 379.4 240.0 520 37.1 2-JUL-24

3 18-JUN-24 BUY CUB JUNE FUT 156.05-153 158.0 150.5 165 4.5 2-JUL-24

4 18-JUN-24 BUY
BALKRISHNA INDS JUNE 

FUT
3337.45-3292 3,343.1 3,252.0 3473 3.9 2-JUL-24

5 18-JUN-24 BUY TATA CHEMICAL JUNE FUT 1120.15-1081 1,126.7 1,065.0 1190 5.6 2-JUL-24

OPEN E-MARGIN POSITIONAL CALLS

NO. RECO DT. RECO COMPANY NAME ENTRY CMP SL TARGET 1 TARGET 2 UPSIDE % VALID TILL

1 10-JUN-24 BUY
CHOLAMANDALAM 
FINANCE HOLDING

1235-1185 1289.0 1173.0 1346.0 1420.0 10 10-SEP-24

2 10-JUN-24 BUY REDINGTON 206-212 216.7 199.0 235.0 250.0 15 10-SEP-24

3 11-JUN-24 BUY IFCI 60.98-56.50 64.7 54.0 68.0 72.0 11 11-SEP-24

4 11-JUN-24 BUY
ZENSAR 

TECHNOLOGY
691.25-647 702.4 635.0 762.0 795.0 13 11-SEP-24

5 11-JUN-24 BUY AARTI INDUSTRIES 640-663.30 690.5 615.0 712.0 760.0 10 11-AUG-24

6 13-JUN-24 BUY KOPRAN 247.30-235 255.3 228.0 270.0 300.0 17 13-SEP-24

7 14-JUN-24 BUY BEML* 4100-4260.6 4708.8 4260.6 4641.0 5000.0 6 14-SEP-24

8 14-JUN-24 BUY STAR 947-890 987.8 870.0 1045.0 1090.0 10 14-SEP-24

9 18-JUN-24 BUY DATA PATTERNS
2985.10-

2835
3088.1 2745.0 3265.0 3450.0 12 18-SEP-24

10 18-JUN-24 BUY PRICOL 482.45-464 505.6 450.0 527.0 555.0 10 18-SEP-24
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Disclaimer:
This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.
This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.
If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.
Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.
This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.
HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.
HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.
HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.
HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.
HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.
Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.
HDFC securities Limited, I Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066
Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600
For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INH000002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193
Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.
Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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